CONSIGNMENT AGREEMENT

This Consignment Agreement (this “Agreement”) is dated as of April |
2009, by and between Wells Fargo Bank Northwest, National Association, a national
banking association, in its capacity as owner trustee under the Trust Agreement
(N416CA) dated as of July 31, 2007, whose registered office is at 299 South Main Street,
MAC U1228-120, Salt Lake City, UT 84111 USA (“Consignor”) and GA Telesis, LLC,
a Delaware limited liability company with its principal place of business located at 5400
NW 35" Ave, Building 16, Fort Lauderdale, FL 33309 USA (“Consignee™).

BACKGROUND

Consignor is the owner of the aircraft and engines specified on Schedule A
(collectively, the “Consigned Goods”, and where applicable, the “Aircraft”, “Airframe”,
“Engines™ or “Parts™).

Consignee is in the business of marketing aircraft, aircraft engines, aircraft parts,
components, and material substantially similar to the Consigned Goods, and Consignor
would like to engage Consignee to market for lease, sale or exchange, and to manage and
repair the Consigned Goods in accordance with the terms and conditions of this
Agreement.

AGREEMENT
A. Engagement; Sales.
|2 Sales. Consignor hereby engages Consignee on an exclusive basis to receive,

maintain in inventory, market and sell the Consigned Goods in accordance with the terms
and conditions of this Agreement. Consignee hereby accepts such engagement and
agrees to use its commercially reasonable best efforts in its performance hereunder,
including the sale of the Consigned Goods at then current market terms and conditions.
All Consigned Goods leased, sold or exchanged by Consignee under this Agreement shall
be referred to as “Sold Goods” and the parties acquiring Sold Goods shall be referred to
as “Customers.”

2. Aircraft Recovery. Consignee shall at the request of the Consignor manage the
recovery of the Aircraft on behalf of the Consignor at Consignor’s sole cost and expense
(“Recovery”). However, Consignee shall pay up front costs related to the Recovery and
such costs shall be reimbursed by Consignor to Consignee upon Consignec’s invoicing of
same. Recovery shall include, but not be limited to physical inspection of the Aircraft
and the Aircraft records, arrangement of the ferry flight including flight crew and flight
planning to the Delivery Location.

3. Delivery. Consignee will take possession of Consigned Goods at Opa-Locka
International Airport, Miami, Florida (the “Delivery Location™) on one or more dates
specified in Schedule A (cach a “Delivery Date”). If the Delivery Location is other than
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IN WITNESS WHEREOF, the parties hereto have exccuted this Agreement
effective as of the date first appearing above.

Consignor:
By W'&Q—:
Val T. Orton

Title  Vies President

Consignec:

N

Tide SVIP ¢ CFo
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SCHEDULE A
TO CONSIGNMENT AGREEMENT

Aircraft: Bombardier CL-600-2B19, Serial Number 7450
Engine: General Electric CF34-3A1, Serial Numbers 807645, 807644
The above Aircraft and Engines shall be delivered pursuant to the Consignment Agreement to

which this Schedule A is attached on or about , 2009 (the
“Delivery Date™).
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RELEASE AND TERMINATION
(N416CA)

The undersigned hereby agree that the Lease Agreement listed on Annex A hereto (the
“Lease”) is hereby terminated and the collateral covered thereby, includiig/ttslAidtam@dpd 2 47
Engines listed on Annex A hereto, is no longer subject to the terms thereof. Further, Wells Fargo
Bank Northwest, National Association, as Indenture Trustee, hereby releases FPSfiitdintetésti}
and to the Lease. 'ﬁ”ﬁﬁi‘ﬁ?&?}g&?ﬁ“ﬁ

This Release and Termination may be executed by the parties hereto in separate
counterparts, each of which when so executed and delivered shall be an original, but all such
counterparts shall together constitute but one and the same instrument.

Dated: October 4, 2007.
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WELLS FARGO BANK NORTHWEST,
NATIONAL ASSOCIATION, not in its

individual dapAcity, but solely as owner
trustee, g5 Ljesgor
By:

NaE:

Title:  Jon Croasmun
Vice President
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COMAIR, INC,,

as Lessee

By:
Name: DAN Diton

Title:

CFo
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WELLS FARGO BANK NORTHWEST,

NATIONAL ASSOCIATION, not in its

individual ity, but solely as Indenture
Trustcﬁ

Naﬁe
mun
Title: Jon Croas

\nce President
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ANNEX A
LEASE DESCRIPTION

The Lease Agreement [N416CA] dated as of November 29, 2000 between First
Union National Bank, now Wachovia Bank, National Association, as owner trustee, as lessor and
Comair, Inc., as lessee, which was recorded by the Federal "Aviation Admxmsiratlon on January
4, 2001 and a551gncd Conveyance No. KK027489 (the “Lease Agreement”) as. supplemented
and assigned by the following described instruments: ", .

]

Date of FAA FAA e

Instrument Instrument Recording Date Conveyance No.
Lease Supplement No. 1 [N416CA] 11/29/00 01/04/01 KK027489
Assignment and Assumption 7/31/07 08/20/07 KK039260

Agreement (N416CA) among
Wachovia Bank, National
Association, as owner trustee, as
assignor, Comair, Inc., as lessee, and
Wells Fargo Bank Northwest,
National Association, as owner
trustee, as assignee

DESCRIPTION OF AIRFRAME AND ENGINES

One (1)?)(11\100{&\%( Model CL-600-2B19 airframe with manufacturer’s serial number 7450
and U.S. Registration No. N416CA (the “Airframe”) and two (2) General Electric CF34-3A1
aircraft engines bearing manufacturer’s serial numbers 807644 and 807645 (the “Engines”).
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JOURNEY — ROUTE CREW — t:GUIPAGE RECORD OF TIME — FICHE DE TEMPS
T 3. 4. 5. 5. 7. 8. TOTAL
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AIRCRAFT LOGBOOK ENTRY
Date: 09-26-2007 -
N416CA Bombardier CL600-2B19 Aircraft, MSN 7450

Total Time 17495 R
Total Cycles 14199

General Electric CF34 Engine, MSN 807645

Total Time 15059 R
Total Cycles 12469

General Electric CF34 Engine, MSN 807644 —

Total Time 16521
Total Cycles 13468

Allied Signal GTCP36-150 RJ APU, MSN P-602 _—

This is to certify that the above referenced Aircraft, Engines, Appliances or Components
attached thereto have not been used in military service, have not been involved in an

accident or incident while in operation at Comair, Inc., that would have been required to —
be reported to the NTSB.

The aircraft has been maintained in accordance with the FAA approved Comair, Inc.
Maintenance Program. All records (see CD labeled SN 7450 092607) relating to time S

controlled or life limited components are accurate at this time. J—

At delivery, this aircraft will no longer be maintained by Comair’s Continuous
Maintenance and Inspection Program

Name: Michael L. Mizell M

Title: Maintenance Quality Control
COMAIR, Inc
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